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( FYUGP )' | 2nd Semester )

ElCONOMICS

( Interdisciplinary Paper )

Paper Code : IDP-2IEM

( EleEentary MlcroecoloElcs I

( pARr : A--oBJEc"trvE )

( Marks : 12% )

The rtgures in the margin indicafe full mqrks for the questions

SEqTIoN_I

( Marks : 7% )

Choose the correct a-nswer by putting a Tick ({ mark in
the brackets provided ; %xl'=Zya
l. Who is the father of economics?

(a) Nfred Marshall ( )

fbl J. M. Keynes ( )

(c,| Adam Smith ( )

/d/ Lionel RoSbins ( )

ts32
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aPlSouoss

(a)

(b)

(c)

(d)

rDF2lEM (CE/932

tne weuare t&#l6n of economics?
qOUY1 )

'asms? l,:tS I

I

.iu1r lqi?. i'. 13t:rl r

-. i.(l : o1,,. ) t$q^r!

3. The state4qaottf&failimffsgfiltt@ltdl will lead

to an increase in it3 Pricc', is a
' 3vrr?fl,ao :,q]s )

(a,l normatrve statemenE { ,

{dsl '}$M r

fb) Positive statement ( )

lz,s', sr\t .o\ . {\\: -\': '\ 1 - ni,r'qno" '\1'?ci' g6ti P) al],d (b) ( )

(d, None of the abo{'d / '11? 
1

' ' 2*1d' l

, a- rr,9' !ttaj"ri"6' {{&st
' kirown as

(:9,Jirr,.i'o '

hypothetical mettrod
t'

abstract method 1 (,

anal$ical method 1 (

All of the above I (

1!, 13:irt' ri; i'l cr^.i{ 'f
/t
' j.le# toM ,'s 'lA lo\

) a rrr."){ .M 'L "{

) Irj'ne.it '4.

1 
anidiirrsl ,rt, . litt
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5. whigh.of the following is not a feature of capitalism?

fa) Private property (

@,| Social welfare ( )

{c) Profit motive ( )

fd,) Freedom of enterprise ( )

6. An increase in the income of the consumer will shift
the demand curve

(@J rightwards ( )

fbl leftwards ( )

fc) Remains constalrt ( I

(d/ None of the above ( )

7. If the price of a girren good falls, demand for its
substitute will

{a) decrease ( )

[b.) increase ( )

(c) remain constant ( )

(d,) None of the above ( )

rDP-2/EM (CP)/932
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t ) 'at "!(;ri ' lt6v11q '

not reliated (, ), :.t1.j., tL"'(,iI'

{ ) 1''rlor' l!1' "' \'l
inversely reLateil ( )

- | :znc' .: i 1;1'rl1 r';rr 1'1

positively related ( )

.: v. -r " . ,.lj lq.Pnror)(ri pd .j r: r,::t, : .,

si ij ll|r .-' I
Norre of t}te abovd ( I

1 ahrcvr"rriSir .t'

,t'l , . l\

I r.tr.:ti:',,I .. -,1 l.ll\

increase in the price of raw materials wi[ sb,ift
supply curve, i,. .,, iii l,

(a)

9. An
the

'(b)

(c)

(d)

(aJ to the riC.ht ,. . ( )
,)t :i^r'l''l ,g ' ,) r' 3 ',

ili.. -

/bJ to the left ( ) r .., :,.,rb I,r

:tL ts \: ]l | '.'\

(c, WiU not shift ( )

i I ':tt-r' ';(" i'i'lm

(dJ None of the 6.bovb 'fvo(i I 3tll lr :tr' :r 'l

I,DF2IEM (CP|/932 ;;6('\"i ll r"' r\ : qt"
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dFSti'04npJdqoa,@dsodhhsdt.tlo ddiC$tr'tr
:i.. , \:noijiteqrr,l):r ,frhrqml

) .t . j ?JqoP gflillea 1l)

) ( l alrtaur eeit'i '(d)

) n(iJ€ir.ror.llih truhofi (3)

) f tvtrr;: srlr l,' liA tb)

(b) E'r'<r"- : I

(c) Ep=L (. (l
(d) Ep=o (

Ifi d prcduot1ig,$sod#r:q ndrrbieqrofrpuofosed,t iog
demand will be rrrrl,r' inrlrt{;irr ., . i ar

fai elastic ( ) . I tll{ ')rvl \Dl

fbl inelastic ( ) ( I ,rlr< lfl r\q

(c.l unitary elastic ({), llM ..,i.1 .g\

fdi None of the abovo ( ,,) , :' ' ' . i:l

Ina

(o)

G)

(d)

,, IEF2/EM (cP)r932 rce\f{3} MJl \r-.iur

.Ir11.

L2. .at



(.6 I

13, U&kfu oit&Fridb.r!4fBri$d$tdr'rFDitatp @-Ftsry-bf ' L
imperfect competition? n:'! ivr i,ar:l '

qf, se inclge$s . ( ,) i

(b,l Price makers . ( lf

fal Pidduct differtniiation (

(Q Nl of the above ( , )

1.: -.6.

, l>,.1 t'i)

(r ,) i i '\'r)

i (\ il)l

14. tl

,

I

)

15, whatrdoa:s'tlr6.Ph&sa{cct€tbitpqrib&s'$nean?, tt

{.nl

\ii:

/c,f 'allow to do'.

(b) 'other things bei4g eq;:al' , r(rrrrql r:'rorl

fc,, trousehold maqagert (ri,, ,|rs io) rlJo8

{d.l None of thg 4bovE (r,",,r.i} ','rt i,r cn,r',

( I ,,I'elr., t,l
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4; whdt is perfect comiigstjgrqA v j
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, State o;ae factor which causescurve. a shift in the supply
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